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Important Notice Regarding Electronic Delivery

If you already elected to receive shareholder reports electronically, you will not be affected by this change and you do not need to take any action.
For shareholder reports and other communications from the Fund issued prior to 2023, you may elect to receive such reports and other
communications electronically. If you own shares of the Fund through a financial intermediary, you may contact your financial intermediary to elect
to receive materials electronically. This information is available free of charge by contacting us by mail at 4700 Wilshire Boulevard, Los Angeles,
CA, 90010, by telephone at (866) 907-2653 or on our website at https://www.cimgroup.com/ public-investment-programs/current-public-
programs/racr.

You may elect to receive all future reports in paper, free of charge. If you own shares of the Fund through a financial intermediary, you may
contact your financial intermediary to elect to continue to receive paper copies of your shareholder reports in 2023. This information is available
free of charge by contacting us by mail at 4700 Wilshire Boulevard, Los Angeles, CA, 90010, by telephone at (866) 907-2653 or on our website at
https://www.cimgroup.com/public-investment-programs/current-public-programs/racr. If you make such an election through your financial
intermediary, your election to receive reports in paper may apply to all funds held through your financial intermediary.
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EXECUTIVE OFFICERS WHO DO NOT SERVE AS A TRUSTEE

Information on each of the Fund’s Executive Officers who do not serve as a Trustee is provided below. The address for each Executive Officer is c/o CIM
Real Assets & Credit Fund, 4700 Wilshire Boulevard, Los Angeles, California 90010.

Term of
Office and
Name and Length of
Age Position(s) Time
Held with Served®)
the Fund Principal Occupation(s) During Past 5 Years
Barry Berlin Chief Since 2022 | Mr. Berlin has been the Chief Financial Officer of CMCT since 2022. He has been the Executive Vice
Birth year: Financial President of CMCT since October 2008, Chief Financial Officer of CMCT’s wholly-owned subsidiary
1960 Officer, lending business since 1992 and the Chief Executive Officer and Chairman of the Board of Directors
Treasurer of that business since 2020. In addition, Mr. Berlin was also Chief Financial Officer of PMC Capital,
and Inc., an affiliate of the predecessor of CMCT, from November 1992 to February 2004. PMC Capital,
Secretary Inc. was a registered investment company under the 1940 Act that merged with and into CMCT’s
predecessor in 2004 (with such predecessor as the surviving entity). Further, Mr. Berlin has served
in various finance and accounting roles within CIM Group and its affiliates since 2017 and is
currently a Managing Director of CIM Group and Chief Financial Officer of CIM Capital, LLC, an
investment adviser registered with the Securities & Exchange Commission that is an affiliate of CIM
Capital IC Management, LLC. Mr. Berlin earned a Bachelor of Science degree in Accounting from the
University of Florida and is a certified public accountant. Mr. Berlin’s career began at Laventhol and
Horwath in September 1982; he remained there until August 1986. From August 1986 to November
1992, Mr. Berlin was an audit manager with Imber and Company, Certified Public Accountants and
its predecessor.
Stephen Vice Since 2019 | Mr. Altebrando is First Vice President, Portfolio Oversight at CIM Group and is responsible for
Altebrando President, overseeing the composition, operations and investment priorities of the Fund and CMCT. Mr.
Birth year: Portfolio Altebrando joined CIM Group in 2015 to oversee public capital markets across real estate and
1977 Oversight corporate credit strategies. Prior to joining CIM, he spent ten years as a senior research analyst
covering the gaming, lodging and leisure sectors at Sidoti & Company, an institutional brokerage
firm focused on small and mid- cap U.S. equities. Prior to his role as a sell-side securities analyst,
Mr. Altebrando spent six years working in capital market roles at Schwab and the online division of
Donaldson, Lufkin and Jenrette and Brokerage America. Mr. Altebrando earned a Bachelor of
Science degree in Finance from Villanova University and received an MBA in Finance & Business
Economics from the Fordham Graduate School of Business & Economics.
Jordan Assistant Since 2020 | Mr. Dembo served as Secretary of the Fund from 2020 until 2022. He is a Principal and Chief Legal
Dembro Secretary Officer within CIM Group’s legal department. In this capacity, Mr. Dembo oversees fund formation,
Birth year: assists with corporate governance and compliance oversight, and provides general advice on other
1978 legal issues affecting CIM Group and its investments. Prior to joining CIM Group in November 2011,
Mr. Dembo was a Senior Associate in the Real Estate Department for four years at the Los Angeles
office of Katten Muchin Rosenman. Prior to that, from 2005 to 2007, Mr. Dembo was an Associate
at Cox, Castle & Nicholson, LLP. Mr. Dembo holds a B.B.A. in Real Estate from the University of
Wisconsin-Madison and received a J.D. from UCLA, graduating Order of the Coif. Mr. Dembo was
named a rising star by Super Lawyers from 2009-2011.
Lisa Kustron Chief Since Ms. Kustron has served as the Deputy Chief Compliance Officer of the Adviser and its other
Birth year: Compliance November | advisory’s affiliates since 2019. Ms. Kustron has been a First Vice President of CIM since 2021 and
1981 Officer 2023 is responsible for overseeing CIM’s Advisers’ compliance programs and dedicated team of

professionals. Prior to joining CIM in 2017, Ms. Kustron served as a Vice President of Compliance at
Oaktree Capital Management. Her experience also includes global roles at Morningstar Investment
Management. Ms. Kustron earned a Bachelor of Arts degree in Finance from the University of
Northern lowa.

(1) The Officers serve until their successors are duly elected and qualified.
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Creating Value.

Enhancing Communities.

4700 Wilshire Boulevard, Los Angeles, CA 90010 | 866.341.2653 | www.cimgroup.com

CCO CAPITAL, LLC, MEMBER FINRA/SIPC, IS THE EXCLUSIVE WHOLESALE MARKETING AGENT FOR CIM REAL ASSETS & CREDIT FUND.
NORTHERN LIGHTS DISTRIBUTORS, LLC, (4221 NORTH 203 STREET, SUITE 100, ELKHORN, NE 68022, MEMBER FINRA) IS THE
DISTRIBUTOR OF CIM REAL ASSETS & CREDIT FUND. CCO CAPITAL AND NORTHERN LIGHTS DISTRIBUTORS, LLC ARE NOT AFFILIATED.
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